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bender's wntten agreement or applicable law. Borrower shall pay the amount of 2li mongage insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuane 1o this paragraph 7. with interest thereon. shall become 3dditional
indebedness of Borrower secured by this Mortgage  Unless Borroaer 2nd Lennder agree to other terms of payment, such
amounts shafl be payable upoa ootive from Lender to Borrowaer raguesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time oa outstanding principal undar 1the Note pless payment of
interest at such rate would be contrary io appiicable laa, in which evear such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Eender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Propenty. provided
that Leader shall give Exrrower potice prios 1o any such inspection specifying reascaable case therefor refated to Lender’s
interest in the Property.

9. Coademnafion. The proceeds of any award o claim for damages, direct or consequential, in coanection with any
condemnation or other taking of the Property. of part thereof. or for comeyance in beu of condemnation, are hereby assizned
and shall be paid to Lender.

In the event of a total raking of the Property, the proceeds shall be applied to the sums secured by this Morgage.
with the excess. if any. paid to Borrower. In the event of a partial nking of the Property, unless Borroaer and Lender
otherwise agree in writing. there shall be applied 1o the sums secured by this Mortgage sich proportion of the proceeds

as is equal to that propottion which the amoant of the sums securad by this Maotzage immediately prior 10 the date of
taking bears to the fair market value of the Property immediately prioe to the date of taking_ with the belance of the proceads
paid to Borrower,

1f the Property is abandooed by Borroaer, or if. after nofice by Lender to Borrower that the condemnor offers to mate
an award or setile a claim for damages. Barrewer fails 1o respond to Lender within 30 days after the daze such notice is
maikd, Lender s awthorized to collect and apply the proceeds. at Lender's opticn, either 1o restoratica or repair of the
Property or to the sums secured by this Mortgape

Unless Lender and Borromer atheraise agree in writing. any sxch application of proceeds to principal shall not extend
or postpooe the due date of the moathly installments referred to ia paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrewer Not Released. Eutension of 1he time for payment or modification of amoctization of the sums secured

by this Mortgage granted by Lender to any saccessor in interest of Borrower shall not operate to rekease, in any manner,
the Eability of the original Borrower and Borroser™s successacs in interest. Lender shall nod be reqared o commence
proceadings against sich successor o refuse to evtend tirne for payment or otheraise modify amortzatica of the sums
secured by this Morgage by reasoa of any dernand made by the orizginal Borrower and Borroaer's successors in nterest.

11. Forbearance by Leader Not 2 Waiver. Any forbearance by Lender in evercising any right of remedy herevoder, or
otherwise afforded by applicabie law, shall oot ke 2 waiver of or preciode the exercise of any such right or remedy.
The procurement of insivance of the pavmwent of taves or other lizas o charges by Lender shall not be 2 waiver of Lender's
right to accelerate the caturity of the indebtadness secured by this Mortgage.

12. Remedies Cumslative. All remedies provided in this Mortezze are distinct 2nd cemulative to any cther nght or
remedy under this Mortgage or affeded by i or equsty. and may be exercised coocurrently. independently oc successively.

13. Successors and Assiges Bownd; Joist aad Several 1223d8in; Captions. The covenants and agreements herein
contzined shall bind. and the rights bereunder shal inure to. the respective suocessors and assiges of Leoder and Bogrower,
sebjoct to the provisions of paragraph 17 hereof. AWl covenants a3 2greements of Borrower shall be joint 20d several,
The captions and heafings of the paragraphs of this Mortzage ar¢ for coavenicnce caly and are st 1o be used 1o
interpret or define the provisions bereof.

14. Notice. Except for any aotice roquired under applicable iw 1o be given in another mancer, (2) any notice to
Borrower provided for in this Mortzage shall be given by mailing sich notice by certified mail addressed to Borroaer at
the Property Address or at sich other 2ddress as Borromer may designate by notice 1o Lender 2s provided herein, and
(b) any notice to Lender shall be given by certified mail, retum receipt requested. to Lender's address stated herein or 1o
such other 23dress as Lender may designate by sotice to Borroaer as providad herein. Aay oodice providad for in this
Moctgage shafl be deemed to have boen given 10 Borroaer of Lender shen given in the manner desizrated heremn

15, Uniforma Morigage; Goscrning Law: Severability. This form of maorigage combines unifoom covenants for natisaal
use 20d poc-wmiform oo eaants with limited variations by jurisdiction 10 coastitute a uniform secorily iastrument covering
real property. This Mactgage shall be governed by the law of the jursdictica in which the Property is located. Ia the
event that any provisica of clairse of this Mongaze or the Note cooflicts with appicable liw, such conflict shafl not affect
otker provisicas of this Mortgage or the Note shich can be given cffect withaut the coafficting provision. and to this
end the proviicos of the Mortgage and the Nate are declared 1o be severable.

16. Borrower's Copy. Borrower shall be furnishad 2 conformed copy of the Note z2nd of this Morteage at the (ime
of executon or after recordation hereof.

17. Transfer of (be Property; Assumption If 3% or any part of the Property or an interest therein & sold o ransferred
by Borrower without Lender™s prior written consent. excluding (2) the creation of a lien or encumbrance subordinate to
this Mortgage. () the creation of 2 purchase mocey security interest for hogsehold appliances. () 2 transfer by devise,
descent of by operation of Ian upon the death of a joint tenant o (3 the grant of any leasehold interest of three years of less
not containing an optica 1o purchase, Lender may, at Lenders optive. declare a'l the sinns secured by this Mcerigage to be
immediately doc and payable. Lender shall have saived such option to accelerate if, prive to the sale or transfer, Lender
and the person 1o whom the Property is 1o be seld or transferred rexch agreement in writing that the aredit of sach perscn
is satisfactory to Lender and that the interest payzble cn the sumns secured by shis Mortgzape skhall be 2t such raze as Lender
shall request. 1f Lender has waived the option to accelerate provided in this parzgraph 17, and if Bomrower's soccessor in
interest has executed a written assomption agreement acceped in wrting by Lender, Lender shall release Borrawer from all
obligations under this Mortgage and the Note.

If Lender exercises such option 10 accelerate, Lender shall mad Bovroaer notice of 2ccelerabion in accordance with
paragraph 14 bereof. Sxh eotice shall provide a period of not kess than 30 days from the date the notice is maiied within
which Borroaer may pay the sums declared due. If Borroaer faik to pay such soms prior to the expiration of soch pericd,
Lender may, without forther notice o demand ca Bostoaer. inveke any remedies permitted by paragraph 18 hereof.

NoN-UntForys CovEnants. Borrower and Lender further covenant and agree as folkorws:

18. Accelenation; Remedies. Except as provided in paragraph 17 hereof. spoa Borrower's beeach of amy covemast
or agreement of Borruwer i this Morfgage, incleding the covenants lo pay when dwe any soms secwred by ks Mocigage,
hﬂer.rhhxtthlﬁoushlaﬂndhhl«nwetsmvi&lhml«lhrco(sp«i;’ng:(l)tkbrmi;
(7) the action required to cure sach brrackh; (3) a date, mot Jess than 39 days from the dafe the molice is axilled so Borrower,
h-h&im‘hxl-ubemd;nd(l)liﬂI’ﬂuebnrtsuihutiu“h{mtkhlespeciedhbenoﬁ:t
mry resait im acceleration of the syms secwred by this Mortgage, foreclosure by jodicial proceeding and sale of the Property.
The sotice shall farther inform Borrower of the right to reinstate after acceleration and the right to assert in the Torechosure
proceeding the nom-cxifence of 5 defavlt or xay other defense of Borrower S0 acceleration 2nd foredosare. I the breach
s mot cured on or before the dafe specified im the motice, Lender at Lender’s option may declare all of the sums secwred by
this Morigage 10 be immediately due 2ad payable withost (mriher demand and sy foreclose this Morigage by judicial
procecding. Lender shall be catithed to collect in such procecding all expemies of forecksure, induding. bot 0o Emited fo,
rezsorable attorney’s fres, 2ad costs of docwmentyry evidence, abstracts zad tithe repocts, all of which skall be addtional sams
secured by fhis Mortgage.

19. Borrower’s Right to Renstale. Notwihstamfing Lender's acoekerataon of the soms secured by this Mortgage.
Borrower shall have the right t0 have any proceedings begun by Lender 10 enforce thes Morigage discontinoed a¢ any time
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